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1 ST HUT frwr <£S 5 fPiPTT rtf mft | faRRt fa am $ W* # 
■ ■> Wl nt frt I 

Separate Pagir^j Is given to this Part in order that It may he "!?<* as 
a separate compilation 


^efW *frmu 

(wft TT*! fwt) 
wtkr 

k fk=fr, 9 Tjurf, 1986 

srt. ST. 41S (w) :-^FTTTt ftfa sftft <PT TRTTTFr !jt *RT 

| ft 'tittsr f 5 fttftrik , r skTkR fafttv %, art sRftt nfHfknr, 

1956 ( 1956 <PT l) V Haft ^ TRPTtt SRftt ft "flk 

ftwi srmfcR smR jjrtt, 9ithm *T8rf, 441 6"— 

600002 t f, »yw sit rjftfkR srft % s nf t JH % ftrq 
ark ' 3 ’twv, snfts: trt amt % ntfts rnkt ip wrk sir 
gfafkrcr <pkr ft: snrtsR % ftrcr, wkufwr^r 3 'rtert ft: faftpkr, 
nyjp sfRgpr ark ugsra fansraWf ^ :ftft afk :Rft: w ?orr 
wrfw fauru tpot s^stw $ wro gfafRTT skt % 
«fa%r Jr ^ viwp ft ft: qum gnrrk sniTkR fafaik 
sit, sit SRftt srftrfarR, 1950 (1956 >pt 1) % wnk fti rf f R 
<ts; ruskt jpMt ft ark fam <Fk^t*w ipptfaar mutch sput, 
wrt *unf, am -600002 Sr ft run ssrr mutch ^jftftnkir 
sn'ffkR faftts sit i*s: sn*Rt Jr TH tftfiH forr ttrt i 
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srk 5 TRift?r mkr ftr srm sit cta nfk yrtH surfftpit 
wafy ftat s u rr jftiti vnk*H faftk 4 k. ftuf sum* 
ttftfkrikr «pkfkH faftfti sit mrrm™ Sr wur % fag 
*rt ^«rr s^ftt faftt sti ft usft>R sit rja ssStu ftftaw 
font Rffcr Jr sitf orls/fms tuft far* $ i 

%w, sn: srR^t ftftr sk, ’treT ^rrdfT; $ «tn*nft sir# fkmt 
<rt if. srr. srr, ft. 443 (ar.), ffrtrw is wsrjat, 

1972 apt nftg^tt % irm qfer s:R-it wftftrmr, i 9 »a (19s# 
s^ i) sft am 396 sit Jisra ( 1 } ’arte ( 2 ) jut mnr «ft?raf 
ipr rfttfr skt gir, grsrr kfl ^piftTl % rorftprra so o<ftw su^ 
% far? ftRftpTT OTtlT SUTT ft, — 

1. HftrR 6m ;—W Pikw srr m 9 i«sh 

srpflk r p ftfttv ark 'TTPrsiar ffirik crffkrr ftrftrtw 
(rrmJr?R) wr^r, 1986 ft 1 

2 . 'rftwrft':—w wrkr Sr m ^ ft: rk4 wft»rr 
sftftrrr »r ftt, 

(s>) ft?" Sr aft TFrfrw finrsit mkr xiurm 
Sf afir^ftrr ftw ^rat ft, uft^r ft ; 
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(w) "tor to & aotur jafttorto <mTkm fftffti* 

Atfftftatl 

(jj) "rrr Rfstr atot" ft tiw jtrrfttf AiTqkAm fftfft£r 
arftR^tr $ 1 

3. (at) 3i amf, 1083 ftt wittr jtofii •m'iRwr fftfftt* 

«T ftiR RTfl totTR | :— 


ftjR tTRAff ATT 

RTR 

*rit ^ftwr 

taht 

fAT RRatT 

AtAT f>ft ATT 
storm 

1 

2 

3 

4 

otoTATf arr att 
torft Awtor ^311% 
nmtoftoft aft^ 1 

atop 10 XAt 
ft 1,20,00,000 
arr«TT fttr 

12 ARtf 
TAt 

■ loostom 





(«) 31 atTA, 1083 ATT MmATR qAIHWrol AIHKVIA AT 
ito atfR tm katr | :— 

aPr atrftf ft 
rrm 

' %Rf Aft RAAIT ' 

TATA 

JW ttrat tPr 
ftrft tt atom 

1 

2 

3 

4 

AWATR ^UtAti f 

^nAttarm IfttoU, 
toift Aitok 3Rft 
nmtotoftaft^ 

rrtor 10 amt 
ft 4 , 42,000 
ttrat aNt 

44 , 20,000 

aiAft 

; ioostorm ; 


•n^TR ^jfrt^nrPcr TiAfivm fftfftto yi w ic raitr smto 
10 ast * Rift 4 , 42,000 RT«rr rti R*t imm tfwfti AdAkrm, 
ftoft Amtfta : 3 Bft Rt»ttoftoft aft |, ft ATR ft arto 5, ^ 
VT tot amtft • 

(it) amito mtot ftft stor mtor Ait torft nr»r tom 
ftn ft ^ Artoft % amto ft Ttomx ft swi fftn 

I, v fftr ft w ART Raft ftrcf ft arto ark fift sfckf 
ft wmc»r a«c % art ft fftfaltort ftt mftt tAr smrr ftkft i 
rmafeT ipa*mt BRT <PRT ATRft AW 2 «RI’Tk i ^T ft ftt (torft 
% ttqt STftftPP '‘TTOT if ifT'TT) SArTfidA ftt Atol torft toto Armftt 
$ itor stra?( iff ^rt <rr ftRr Atfaiytofl femmnjT i 

4 . qfpitoff aa rotJ^pt :—(i) tom tor ft ^t ffterto 
%3Jc p f f AiT ^afTW RTtft tomaff ft, trf? ATtf ftf, CTsfffT Tfft gt> 
>jTORT J f fTfl^THT fftfftto if ad'HKl ft «lI^*TT sfrt r3Trft 

fftfjpr ft ^rrvrrrc, aft fmtftt qts 3ft at, wartom ft 

Mfr'ri1H v ,^HA Haqfifl I'*4*11 AfATift th^'H I 

( 2 ) span nfttorf ft tof, amftsm stftf qRrtotf % 31 Rrft, 
loss iff imVflfrr ftasrftt 3tk grmAftf % sfftfftkr ft tom mrtm 
ftk RRRAm; ftmRfR HAT m*ttm ftaRT if ttqrfftt fft<t 3rrt(ft 
*k totto AflAftt ft fftftt wit^T srtta ftt stAft afto 
ir»srr #3in: fVt^ ^ Aft attw rr^f Aft sftT ^tfetr 
31 Rl^, 1985 Aft PtATRIR IJ^TAA* % W^RTT Rift RlffARI 3ftT 
«nftwf Aft ar ?rnt twt tRmt?( tnfr tf«tA5tff <pt y>f 
< jAH.A l ft ? A Rfip^Pt A^ft 1 


w^ar»i :—Pnrfetr Arppft % OTAaff if trr Atfimt, Arfitrat, 
strfffATR sftx PritArfOTR ?trt rt arAR sfk wtar 
RJ*rfn AtRrttt AAtA Atfw?fiT WRftrffWt iff 

|, ttatt wffttN faPranr sfrt ^tft Wtr if at 
Rttir R^tr t[t% atw w wrt Ppr aftr wfuATi. aft 
tom tot % stAfr Rtf*, totfcr Arm^r % i?', m rr% 
AT*af if f, RRT HRtoft RT 7WT Rfiptt, ^ s(k Awto? 
aftr: totfim A5*"pft % ftto vft strfir ^ m wr 
totram trsft wt, srftor, at^ aftt Atntwt iff 
R fcqfi ftt t 1 

5. ttmto Aft $3 rsI ar 3 mRf ;—tr wto)r ^ wrapff % 
ftm;, tom f%R Afr torfevt AP=tor % tnft unr m ?rtort m «ft>ff 
*rft Aitf ^r, aftr tortor Arm-ft % rrirmr wRftm m unft, nr 
»to, Rpf ^t< ^t, am # 3TATifef Armrft Aft wmfim Aft arnt 
tm *f rpntfet RJTR»ft % RATtotffT, Ht»tf RT fltoft <PT sftr TTW 
URftffit RT A^to AH’ wt: -HT3T AfA ^ft I 

e. tffrAtaft wft Art wn^ftr :—tr wtor if wmfw <mr 
ryrahrf % wtot r^r y?, * tnft iffirmr, torar, tim, arr 
* ftr firtft »ft Jtgrpr Aft ^t apt fiwrS tottAft fq-Afor Arm»ft 
i^At watr |, Rk art tom tor * Star 'jft nftowftfr at snrnft 
ft, rmfer Arwft tr fira® m m if m-r*rr 4trr jft 'jft 
rat sfk stflrtA fto sftt ^ tft 1 ^ >pttr: ark wtor w ft smtor 
Aft art Rkft snftt tortet Armit ft v«rm ra rrfsrr «Km^t RRAft 

Aftf AKtATR Tft ft I 

7 . ftrfftar Arritotoff Aft :—irfir tom tor Aft torto 

utot mi m Rftft Prsa Aftf at?, wtoTiT-T, Arffsr m fftrrft 

5 TATR Aft wm toffAT AT'fArift ffto I At Af torto ARTAt ft 
3 tm ft AATfer qrm-ft ftt AR!R*r fftft ft ATTA^T RT W wto ft 
toft arm ft ^tft ft ATR? RTArto m afA m fftftt *ft Sf^R ft 

srftom: amto mft sto, to-j art, Artoftam, AifttR rt 
A tm fftto Anftrrfr torto Artot ira m rr% fto® gftt 
frfft ft «k R*?f toiR rat tvi Tftt an aftrft, Atfoifttot Aft 
art aftftt nk smtot ftt arr frftftt armt Artftw a fipm antT 
fti 

ARwm ft art ft wra;-Pnm to ft torto arw 
srt wn? at attwr ft (rtTAff Afk ArfftwAft ftt «ram) (tor 
ft APTftrr fttorr fttort A<k imifttoT wtatjrt aft |) mft 
ar cfftt totof Aik wyftof ft ttoa tfft gtr, aft w 
rmiftRAr ft qfrt tT art ar mt atwar ArfftPnm, 1901 (lseiAR 
43 ) ft Amk Amfm fftt rant, atantor arnrtt jirt kr ftft 1 

9 . fftstkrt Artot ft ftwm mftrArrfRfr afk Aim Antotof 
ftt At?R rj'to ;—torto q.TT'fr ft tom to ft i^at jft tofttor 
srtoir AnfirAT AjatArrft ?r ctm qrftRfO (fartrft Armftrt fftvtor 

araJjftt ft toklAT 3# ^), totR to ft |t wfej ATPtftt ATT 

nAntofft, srtofrrtt m art Antortt ft arntm *ik aif Ami t? 

m ATAftt ftAT ^ftt 'tsfft ft ATtSK AX r3^ totoff 3)k »mf rR 
R?T gaff AI fft ATXf, ffttorfaAilft AT BfR®T AR3T T^IT tor AT ?f 
tofkr Aftot ft Afftk ot ?qtr ft am arrt torft irf wrtor 
;r$ ton arm 5 to afrt ?w rat $$ ato arrt ator am aat 
fft wrfe r qrtot ft rjaft toftaR <rr atm^ ™a ft qarfAam 
R^t ar totr armr | at w rat amft toftor ft AtftiTfftqT 

Aik Atrft Aft TRAAT apr ft ATTmfTqr Tfafft 3KT AftRfRR R(ft 

ar tott mm 1 
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i o. fafontfr fbrfk: —frrffer w &¥T jtwV 

farer fiR % 3 ftr yfr ^ ^r if <nr otot fair 5 ^ i£, fan ft^r 
Iffr fTTfol ipJ’TRf fiT fa^FT H?/V ^TT I 

11. mmu r iiftf'PifriT i Rrrrf^R ffifirls ^t fV«nR:— 
g;t W'Tvt q; sp t u<mf % wok qpf gn fatw ftq it $r qra- 
smr y ytfnqfb r grrc | ift*R fwFqihr ^r favzn <tr fan arpnrr 
wk Ttf ssrfipT fir'tfer •TN-4'fl % fimr ut fa^smr ^rr fert 
wfeTd gftrmT if 7*1% fircfr nr qfmtnrf % fati 
Ttf arruT, *rhT qT fRnNTgt % famv qff itkm. sqg- ^ 

qr&r % vr 'tk^fer qrdt % Pr ww« ft 1 

12. qnqfipff Sf jttt qrkr <pt TfV^rrejr -.—qmrrft 

firftr srti, ^ wiw % twtsi if wfugbiiT fay qfit % uqr- 
WPRftET WTRI <pmt vfaR$TT, irftmTT *Ft W qfaq ^t mp 
srfiv ^tt fsrcfat mffa vx itmrfi- Tfar^rx, ?rfmRtTv mfk 
rmrft am fafaq fiimr ix wfaxr *ft xfawt <pktT 3ftx 
atr wfam <«t aftr 4 \ stfar i*t urffir ?r tpr vmr 4fax 3tfa 
xfa fl j fav r nit spot pirn It JrmfoRT nrkq I 

m'twuf tnmfr xfaspx ubpxnnj, gwfr it 

w4firrt ^ra% nro xfapffan, sifafaftm m <trrw fay ny tuft 
nit fiufi nmr*r $firiYS' ^rpffkR ftiMi «pt nsi^t 
if «fiufa< r nrktT farfa wr wrfrfir nmpft «rr ^nrrSrf%rer fann 
nm 3f sftx *qfar tfitfay nknr am ufifau nxufaiff nrr gppfr 
xnw if xtahnrr 1 

13 . wifer rnmft nq m sfk mrrr syptk :—vramt 
jrariti nrrffkR firfttn % mw 3fht #>m iq’w ^fit * 
flnrct fan i <Stn? ntf fn«RH «t, fnnn fan it ^t mfet nrprft 
% »rm sfk q>i?r w^^a ft otnpt 1 

[tf. 24 / 5 / 8 5-?ft. unsr. Ill] 
•pqft fnfa flti % warn iri 1 
wn. irn. «taw, qnw, «wr^t Wtf ntt 

MINISTRY OF INDUSTRY 
(Department of Company Affairs; 

ORDER 

New Delhi, the 9th July, 1986 

S O, 415(E).—^Whereas, the Company Law Board 
is satisfied that for the purpose of securing the princi¬ 
pal objects of the PaUavan Engineering Corporation 
Limited, a Govt. Company incorporated under the 
Companies Act, 1956 (1 of 1956) having its register¬ 
ed office at Pallavan House, Pallavan Salai, 
Madras-600002 and for the purpose of securing the 
use of scarce resources of equipment, personnel and 
material, for ensuring co-ordination in policy and the 
efficient and economic expansion and working of 
manufacturing the automobile accessories, road trans¬ 
portation and allied activities, it is essential in public 
interest that the Pallavan Transport Corporation 
Limited, a Government Company, incorporated under 
the Companies Act, 1956 (1 of 1956) having its re¬ 
gistered office at Pallavan House, Anna Salai, 
Madras-600002 and the said Pallavan Engineering 
Corporation Limited, should be amalgamated into a 
single company. 


And whereas, a copy of the proposed Order was 
sent in draft to the companies aforesaid namely, M|s, 
Pallavan Transport Corporation Ltd., and M|s. Pal 
laVan Engineering Corporation Ltd. for its Publica¬ 
tion in the newspaper and no Objections!suggestions 
have been received by the Company Law Board in 
regard to the Scheme of Amalgamation from any 
person. 

Now, therefore, in exercise of the powers conferred 
by sub-sections (1) and (2) of section 396 of the 
Companies Act, 1956 (1 of 1956), read with the Noti¬ 
fication of the Government' of India in the Depart¬ 
ment of Company Affairs, No. GSR. 443(E), dated 
the 18th October, 1972, the Company Law Board 
hereby makes the following Order to provide for the 
amalgamation of the said two companies, namely :— 1 

1. Short Title.—This Order may be called as the 
Pallavan Engineering Corporation Limited and Pal¬ 
lavan Transport Corporation Limited (Amalgama¬ 
tion) Order, 1986. 

2. Definitions.—In this Order unless the context 
otherwise requires:— 

(a) “appointed day” means the date on which 

this Order is notified in the Official Gazette: 

(b) “dissolved Company” means the Pallavan 

Engineering Corporation Limited: 

(c) “resulting Company” means the Pallavan 

Transport Corporation Limited. 


3. (a) The share holding pattern of Pallavan 
Transport Coporation Limited as on 31st March, 
,1983 is as under :— 


Name of shareholders 

No. of 
shares 

Amount 

Percentage 
of the 

Total equity 
share 
capital 

1 

2 

3 

4 

GovOTMient of 

Tamil Nadu 
including their 
nominees 

1 20,09.000 Rs 12 

equity shares crores 
of Rs. 10 
each 

100% 

(b) The share holding pattern of Pallavan 
Corporation as on 31st March, 1983 is 

Engineering 
as under:— 

Name of shareholders No. of 

shares 

Amount 

Percentage 
of the 

Total equi¬ 
ty share 
capital 

1 

2 

3 

4 

Pallavan Transport 
Corporation Limited 
including its 
nominees 

4,42.000 
equity shar¬ 
es of Rs. 10 
each 

44,20,000 

100% 


All the 4,43,000 equity shares of Rs. 10 each fully 
paid-up in Pallavan Engineering Corporation Limited 
which arc held in the name of Pallavan Transport 
Corporation including its nominees shall be cancelled. 
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(c) The resulting Company shall send by registered 
post acknowledgement' due to every person whose 
names appear immediately before the appointed day in 
the register of members of the dissolved Company, a 
notice giving particulars as to the allotment' of shares 
to him and allotment letter for such shares. A notice 
shall also be published by the resulting Company in 
at least 2 newspapers (one of which shall be in die 
regional language) notifying die despatch of oie notice 
t« the share holders of the dissolved Company. 

4. Amalgamation of the Companies.—(1) On and 
from Uie appointed day, the undertaking of the dis¬ 
solved Company, subject to encumbrances thereof, 
if any, shall stand transferred to and vest in the Pai- 
lavan Transport Corporation Limited, which Com¬ 
pany shall immediately on such transfer, be deemed 
to be the Company resulting from the amalgamation. 

(2) For accounting! purposes, the amalgamation 
shall be eifected with reference to the audited accounts 
and b alan ce sheets as on the 31st March, 1985 of 
the two companies and the transactions thereafter 
shall be pooled into a common account and the dis¬ 
solved Company shall no) be required to prepare its 
final accounts as on any later date and the resulting 
Company shall take over all assets and liabilities 
according to the balance sheet as on ?lst March, 
1985 and accept full responsibility for all transactions 
thereafter. 

Explanation : The undertaking of the dissolved 
Company shall include all rights, powers 
authorities and privileges and all property 
movable or immovable including cash 
balance reserves, revenue balances, invest¬ 
ments and all other interests and rights in 
or arising out of such property as may be¬ 
long to, or be in the possession of the dis¬ 
solved Company immediately before the 
appointed day, and all books, accounts and 
documents relating thereto and also all 
debts, liabilities, duties and obligations of 
whatever kind then existing of the dissolved 
Company. 


5. Transfer of Certain Items of Property.—For 
the purposes of this Order, all the profits or losses, 
or both, if any, of the dissolved Company as on the 
appointed day, and the revenue reserves or deficits, 
or both, if any, of the dissolved Company when 
transferred to the resulting Company shall respecti¬ 
vely form part of the profits or losses, and the re¬ 
venue reserves or deficits, as the case may be, of the 
resulting Company. 


6. Saving of Contracts etc.—Subject to the 
other provisions contained in this Order, all contracts, 
deeds, bonds, agreements and other instruments of 
whatever nature to which the dissolved Company is 
a party, subsisting or having effect immediately be¬ 
fore the appointed day, shall have full force and 
effect against or in favour of the resulting Company 
and may he enforced as fully and. effectually, as if. 


instead of the dissolved Company, the resulting 
Company had been a party thereto. 

7. Saving of Legal Proceedings.—If, on the ap¬ 
pointed day, any suit, prosecution, appeal or other 
legal proceeding of whatever nature by or against 
the dissolved Company be pending, the same shall 
not abate or be discontinued, or be in any way pre¬ 
judicially affected by reason of the transfer to the 
resulting Company of the undertaking of the dis¬ 
solved Company or of anything contained in this 
Order; but tne suit, prosecution appeal or other legal 
proceedings may be continued, prosecuted and en¬ 
forced by or against the resulting Company in the 
same manner and to the same extent as it would or 
may be continued, prosecuted and enforced by or 
against the dissolved Company, if this Order had not 
been made. 

8. Provisions with Respect to Taxation.—All 
taxes in respect of the profits and gains (including 
accumulated losses and unabsorbed depreciation) of 
the business carried on by the dissolved Company 
before the appointed day shall be payable by the re¬ 
sulting Company, subject to such concession and reliefs 
as may be allowed under the Income Tax Act, 1961 
(43 of 1961) as a result of this amalgamation. 

9. Provisions Respecting Existing Officers and 
other Employees of the Dissolved Company.—Every 
whole-time officer or other employee (excluding the 
directors of the dissolved Company) employed im¬ 
mediately before the appointed day in the dissolved 
Company, shall, as from the appointed day, become 
an officer or other employee, as the case may be, of 
the resulting Company and shall hold his office or 
service therein by the same tenure and upon the 
same terms and conditions and with the same rights 
and privileges as he would have held the same under 
the dissolved Company, if this Order had not been 
made, and shall continue to do so unless and until 
his employment in the resulting Company is duly 
terminated or until his remuneration and conditions 
of employment are duly altered by mutual consent. 

10. Position of Directors.—Every director of the 
dissolved Company holding office as such immediate¬ 
ly before the appointed day shall cease to be a direc¬ 
tor of the dissolved Company on the appointed day,. 

11. Dissolution of the Pallavan Engg, Corpora¬ 
tion Ltd.—Subject to the other provisions of this 
Order, as from the appointed day, the Pallavan Engi¬ 
neering Corporation Limited, shall be dissolved and 
no person shall make, asset or take any claims, de¬ 
mands or proceedings against the dissolved Company 
or against a director or an officer thereof in his capa¬ 
city as such director or officer, except in so far as 
may be necessary for enforcing the provisions of 
this Order. 

12 Registration of the Order by the Registrar of 
Companies.—The Company Law Board, shall !as 
soon as may be, after this Order is notified in the 
Official Gazette, send to the Registrar of Companies, 
Tamilnadu, a copy of this Order, on receipt of which 
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the Registrar of Companies, Tamil Nadu shall re¬ 
gister the Order on payment of the prescribed fees 
by the resulting Company and certify under his hand 
the registration thereof within one month from the 
date of receipt of a copy of this Order. 

Thereafter the Registrar of Companies, Tarril- 
nadu shall forthwith include all documents register¬ 
ed, recorded or filed with him relating to the transfer¬ 
or company on the file of M|s. Pallavan Transport 
Corporation Limited, with whom the transferee com¬ 
pany has been amalgamated and consolidate these and 
shall keep such consolidated documents on his file. 


13. Memorandum and Articles of Association of 
the Resulting Company.—The Memorandum and 
Articles of Association of the Pallavan Transport 
Corporation Limited as they stood immediately before 
the appointed day shall, as from the appointed day, 
be the Memorandum and Articles of Association of 
the resulting Company. 

[No. 24|5|85-CL.HT| 
By Order of the Company Law Board, 
R. N. BANSAL, Member, Company Law Board 
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